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FROM:

Kathi Williams


Director
RE:

INSTRUCTIONS for Letter of Intent to Apply to the Colorado Division of Housing



for Neighborhood Stabilization Program Funding
-   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -   -

Please find attached to this memo the instructions for the Letter of Intent to Apply to the Colorado Division of Housing for Neighborhood Stabilization Program Funding.  Please briefly address the information that we requested.  If you have questions, you may contact me, your housing development specialist, or Lynn Shine.
Your response should be emailed to Scott Baldwin at the following email address:  Scott.Baldwin@state.co.us
Please see Instructions below.
INSTRUCTIONS

LETTER OF INTENT TO APPLY TO THE COLORADO DIVISION OF HOUSING (CDOH)

FOR 

NEIGHBORHOOD STABILIZATION PROGRAM (NSP) FUNDING 

DEADLINE:  We must receive your Letter of Intent to Apply for Neighborhood Stabilization Program (NSP) funding by Thursday, october 30, 2008.

SEND RESPONSE TO:  


SCOTT BALDWIN







Scott.Baldwin@state.co.us
INFORMATION CONTACT:

RICK HANGER





Rick.Hanger@state.co.us





303) 866-4123 (Denver)






(719) 544-2466






TERESA DURAN





Teresa.Duran@state.co.us





(303) 866-2034





LYNN SHINE






Lynn.Shine@state.co.us





(303) 866-2046

AMOUNT YOU INTEND TO REQUEST:  $___________________
PLEASE BRIEFLY IDENTIFY YOUR PROPOSED ACTIVITITES AND PROVIDE INFORMATION AS REQUESTED IN ALL SECTIONS BELOW:

A.  Low Income targeting

Identify the estimated amount of funds to be used to purchase and redevelop abandoned or foreclosed homes or residential properties for housing individuals or families whose incomes do not exceed 120%  percent of area median income: $_________.

Note: At least 25% of the CDOH allocation must be used for housing individuals and families whose incomes do not exceed 50 percent of area median income.

Response:
B.  Acquisitions & Relocation
Indicate whether grantee intends to demolish or convert any low- and moderate-income dwelling units (i.e., ≤ 80% of area median income).________
If so, include:

· The number of low- and moderate-income dwelling units—i.e., ≤ 80% of area median income—reasonably expected to be demolished or converted as a direct result of NSP-assisted activities.

· The number of NSP affordable housing units made available to low- , moderate-, and middle-income households—i.e.,  ≤ 120% of area median income—reasonably expected to be produced by activity and income level as provided for in DRGR, by each NSP activity providing such housing (including a proposed time schedule for commencement and completion).

· The number of dwelling units reasonably expected to be made available for households whose income does not exceed 50 percent of area median income.

Response:
C.  NSP Information by Activity (Complete for each activity)
(1)  Activity Name:

(2)  Activity Type:
 (include NSP eligible use & CDBG eligible activity)

(3)  Projected Start Date:

(4)  Projected End Date:

(5)  Responsible Organization: (Describe the responsible organization that will implement the NSP activity, including its name, location, and administrator contact information)

(6)  Potential Partnering Organizations (Please list organizations that you will potentially partner with for your project, and briefly describe their role in the project.
(7)  Location Description:  (Description may include specific addresses, blocks or neighborhoods to the extent known.)

(8)  Activity Description:  

Include a narrative describing the area of greatest need that the activity addresses; the expected benefit to income-qualified persons; and whether funds used for this activity will be used to meet the low income housing requirement for those below 50% of area median income.

For housing related activities, include:

· tenure of beneficiaries--rental or homeownership; 

· duration or term of assistance; 

· a description of how the design of the activity will ensure continued affordability.

For acquisition activities, include:

· discount rate

For financing activities, include:

· range of interest rates

(9)  Indicate how you intend to request the use of program income.

(10) Indicate how you will leverage additional funds.

HAVE YOU PRESENTED A SIMILAR PROJECT TO ANY OF THE OTHER NSP ENTITLEMENTS (Adams County, Denver, City of Aurora or City of Colorado Springs)?
D.  REFERENCES
�
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